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Te Atatu Peninsula Business Association Incorporated
Statement of Financial Position

As at 30th June 2025

2025

$

2024

$

- 4 -

NOTE:  This Statement is to be read in conjunction with the Notes to the Financial Statements and the Independent Auditor's Report.

CURRENT ASSETS

ASB Bank Account 6,056 8,852

ASB Bank Business Saver 55,869 10,193

GST Refund Due 4,872 3,893

Accounts Receivable 2,219 4,730

Total Current Assets 69,016 27,668

NON-CURRENT ASSETS

Fixed Assets as per Schedule 17,994 22,436

TOTAL ASSETS 87,010 50,104

CURRENT LIABILITIES

ASB Visa 49 -

Accounts Payable 6,674 6,338

Receipts in advance 37,150 -

Total Current Liabilities 43,873 6,338

TOTAL LIABILITIES 43,873 6,338

NET ASSETS $43,137 $43,766

Represented by;

MEMBERS FUNDS

Retained Earnings 43,137 43,766

TOTAL MEMBERS FUNDS $43,137 $43,766

For and on behalf of the Committee Members;

Chairperson  _____________________________  Treasurer ______________________________

Date  3 September 2025

michelle
Stamp
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INDEPENDENT AUDITOR’S REPORT 
 
TO THE MEMBERS OF TE ATATU PENINSULA BUSINESS ASSOCIATION INCORPORATED 
 
 
OPINION 
 
We have audited the accompanying financial statements of Te Atatu Peninsula Business Association 
Incorporated (the Society) on pages 2 to 8, which comprises the statement of financial position as at 
30 June 2025, the statement of financial performance and the statement of movements in equity for 
the year then ended, and notes to the financial statements, including a summary of significant 
accounting policies. 
 
In our opinion: 
 
The financial statements on pages 2 to 8 present fairly, in all material respects, the financial position 
of Te Atatu Peninsula Business Association Incorporated as at 30 June 2025 and its financial 
performance for the year then ended, prepared in accordance with the accounting policies as 
disclosed in Note 1 of the special purpose financial statements. 
 
BASIS FOR OPINION 
 
We conducted our audit of the statement of financial position, statement of movements in equity, 
statement of financial performance, and notes to the financial statements in accordance with 
International Standards on Auditing (New Zealand) (ISAs (NZ)).  
 
We are independent of Te Atatu Peninsula Business Association Incorporated in accordance with 
Professional and Ethical Standard 1 ‘International Code of Ethics for Assurance Practitioners 
(including International Independence Standards) (New Zealand) issued by the New Zealand 
Auditing and Assurance Standards Board, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
 
Other than in our capacity as the auditor of the Society, we have no relationship with, or interests in, 
Te Atatu Peninsula Business Association Incorporated.  
 
EMPHASIS OF MATTER – BASIS OF ACCOUNTING  
 
Without modifying our opinion, we draw attention to Note 1 to the financial statements, which 
describes the basis of accounting. The financial statements are prepared as special purpose reports 
authorised by the Executive Committee to report on the grants received from Auckland Council and 
the related expenditure in accordance with the agreement the Society has with Auckland Council. 
The financial statements may not be suitable for other purposes.  
 
 
 
 

 



 

- 10 - 

 

THE RESPONSIBILITY OF THE EXECUTIVE COMMITTEE FOR THE FINANCIAL STATEMENTS  
 
The Executive Committee is responsible for the preparation of financial statements in accordance 
with the Special Purpose Financial Framework and for such internal control as the Executive 
Committee determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

 
In preparing the financial statements, the Executive Committee is responsible for assessing Te Atatu 
Peninsula Business Association Incorporated’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Executive Committee either intends to liquidate Te Atatu Peninsula Business Association 
Incorporated or to cease operations, or has no realistic alternative but to do so. 
 
AUDITOR’S RESPONSIBILITY 
 
Our objectives are to obtain reasonable assurance about whether the special purpose financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but it is not a guarantee that an audit conducted in accordance with ISAs (NZ) will always detect a 
considered material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the decisions of users taken on the basis of these special-purpose financial statements. 
 
A further description of the auditor’s responsibilities for the audit of the special purpose financial 
statements is located at the XRB’s website at: 
https://www.xrb.govt.nz/standards/assurance-standards/auditors-responsibilities/ 
 
RESTRICTION ON RESPONSIBILITY 
 
This report is made solely to the Executive Committee as a body representing the members of the 
Society. Our audit work has been undertaken so that we might state to the Executive Committee 
those matters we are required to state to them in an auditor’s report and for no other purpose.  To 
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the Society and the Executive Committee as a body, for our audit work, for this report, or for the 
opinions we have formed. 
 

 
BLACKMORE VIRTUE & OWENS 
AUCKLAND 
4 SEPTEMBER 2025  
 

https://www.xrb.govt.nz/standards/assurance-standards/auditors-responsibilities/
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